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U Introduction

* Current Environment

O Business case of currently selling products

* 3 types (fixed, ISP protection and ISP saving)
* Product feature: age, FA, ANP, etc. (A4 9f%4d)

O Value measure to use

» Time Value of Option and Guarantees (at point of sales)

O Assumptions applied

* Operational assumption

* Scenario applied: risk neutral scenario

O Impact study
* Base resuit

+ Sensitivities

- Interest up/down, implied swaption volatility up, implied equity volatility up, etc

0 Implications and conclusion
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